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2025 Market Outlook Webinar Q&A

Q: When the fund choices change, will there be a blackout period?

A: There is no blackout period. You will be able to access your account during the
changeover to the new fund lineup. However, starting at 4 p.m. Eastern on April 30
through that evening, you will not be able to make any changes to your investments. By
9:30 a.m. Eastern on May 1, the new fund lineup will be in place, and you will be able to
change your investments as desired.

At all times, keep in mind that investment changes made before 4 p.m. Eastern on any
business day are not executed by Fidelity until after the market closes at 4 p.m. Eastern.
Changes made after 4 p.m. Eastern are not executed until after the market closes the
following business day.

Q: Will fund changes impact the RPB’s relationship with Fidelity?

A: RPB will continue to use Fidelity's recordkeeping services for the RPB Plan. The fund
changes do not affect that relationship.

Q: If most of my money will eventually go to my children and charities after I'm gone,
why should | shift to conservative investments just because of my age? Shouldn't | be
investing with my heirs' longer time horizon in mind instead?

Since you've secured your financial retirement needs and most of your assets will go to
younger beneficiaries, your investment strategy can reflect their longer time horizons
instead of just your age. Consider choosing a target date fund with a later retirement
date or exploring other funds in our lineup. Discuss these options with your financial
advisor to create a strategy that aligns with your legacy goals.
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Q: Why did RPB select T. Rowe Price's Retirement Blend Trusts?

A: We chose the blended trusts because we believe that balancing a mix of both active
and passive management is an optimal way to build a diversified portfolio. Passive
investments are designed to simply keep pace with a specific market index like large
U.S-based companies and are low cost. Actively managed investments have the potential
for higher risk adjusted returns because experienced professionals are closely watching
the market and making adjustments as needed. They often come with higher fees than
passive funds. The blended trusts combine these approaches in one package and we
only pay extra for active management where it's likely to pay off.

Q: How do the target date funds adjust their mix of stocks and bonds during
retirement?

A: Our target date funds in Tier 1 gradually adjust their asset mix over time, until reaching
30% stocks and 70% bonds at age 95. This allocation is designed to address two critical
retirement needs: making your money last and keeping pace with inflation. Experts agree
that having continued exposure to stocks is necessary to help maintain your purchasing
power throughout retirement, while the higher allocation to bonds provides necessary
stability. Check the fact sheets to see how each fund has performed over time.

Q: How can I find the exact percentage of stocks and bonds in any specific Retirement
Blend Trust at any given time?

A: The percentages of stocks to bonds in each Retirement Blend Trust changes gradually
over time. You can see the current asset allocation by clicking here.

Q: I'm satisfied with my current stock and bond mix in my Tier 1 fund. Which target
date year should | select to maintain a similar investment mix?

A: Each target date fund follows a “glide path”--meaning its allocation automatically shifts
over time, gradually becoming more conservative by decreasing stocks and increasing
bonds. When selecting a target date fund, consider not just the current allocation but
how this automatic shifting will affect your investments over time. If you want to maintain


https://www.rpb.org/forms-downloads#fund-fact-sheets-and-performance-summary
https://www.rpb.org/uploads/documents/2025-RPB-Fund-Lineup-Changes.pdf
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a specific allocation for a longer period of time, you might choose a later target year than
the year you turn 65.

Remember, you can always switch to a different target year if you decide you want to
change your allocation strategy.

Q: Will Fidelity retirement planners still be able to advise us as to these new
approaches?

A: Yes. The Fidelity retirement planners can advise you on investing in any of the funds in
the RPB Plan.

Q: | currently have money invested in Tier 1 and in the Reform Jewish Values Stock
Fund. Will the money remain in the RJV Fund when the fund lineup changes?

A: Yes. Only the money that you currently have invested in Tier 1 will be move to a target
date fund.

Q: On the glide path chart for Tier 1 target date funds, what does the '0' mark
represent?

A: The '0' mark on the glide path chart represents your expected retirement date, not
when you'll necessarily start taking withdrawals from your 403(b) account. Target date
funds are designed with the assumption that the target year is when you'll retire (typically
age 65). The fund's asset allocation is adjusted along the glide path based on this
retirement date milestone.

You may choose to begin withdrawing from your 403(b) before or after this retirement
date, depending on your personal financial situation. Even after you retire, the fund
continues to follow its glide path, gradually becoming more conservative through your
retirement years.
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Q: How frequently are target date funds automatically rebalanced to maintain their
intended asset allocation?

A: Target date funds are typically rebalanced in two ways:

e Regular periodic rebalancing occurs quarterly to maintain the target allocation
percentages for that point on the glide path.

e The gradual shift along the glide path (becoming more conservative over time)
happens continuously throughout the year through small, incremental
adjustments.

This ensures the funds maintain their intended risk profile while smoothly transitioning to
a more conservative allocation as they approach and move beyond the target retirement
date.

Q: If I've invested my entire RPB account in a Tier 1 fund, can | diversify by adding
some of the new Tier 2 investment options?

A: You can invest in any of the RPB investment choices. Keep in mind that each of the
Tier 1target date funds is designed to be a fully diversified "all-in-one" investment
solution. If you're interested in the Tier 2 options, you might consider either:

e Keeping your target date fund as your core holding but allocating a small portion
to Tier 2 options for specific investment goals, or

e Creating your own diversified portfolio using Tier 2 and 3 options instead of using
a target date fund

Your choice will depend on your investment knowledge, time commitment, and comfort
with managing your own asset allocation for the Tier 2 funds. We recommend that you
consult with a financial advisor.
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Q: How can | adjust my investment risk with the new Tier 1 target date funds?

A: You can adjust your investment risk by selecting target date funds with different target
dates:

e Moving to a later target date will increase your risk exposure, as these funds have
a higher allocation to stocks.

e Moving to an earlier target date will decrease your risk exposure, as these funds
have a higher allocation to bonds.

Target date funds automatically adjust their asset allocation based on the time horizon -
funds with later dates start more aggressive (stock-heavy) and gradually become more
conservative as they approach their target date.

Q: Will annual required minimum distributions (RMDs) still apply after the fund lineup
changes take effect?

A: Yes. Annual required minimum distribution rules established by the IRS will still apply.
Learn more here.

Q: How frequently can | switch from one Retirement Blend Trust to another if | want to
change my investment mix?

A: You can change your investment mix with any of the investments available as
frequently as once a day. But be aware of Fidelity’s execessive trading policy.



https://www.rpb.org/required-minimum-distributions
https://www.rpb.org/investments#managing-your-allocations

